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ABSTRACT

The recent intensification of competition in the LM market has become a major issue. In this
research effort, a study is made to determine the expected social benefits that can be realized from the
increase of competition in the LM market through CPS. Results from this study show that consumer
benefits up to 144.8 billion won can be created through the boost in competition from CPS. However, a
reduction of 207.9-438.7 billion won in revenues is expected for service providers. Depending on the
existing service providers, revenues may fall by at least 264.4 billion won and up to 486.2 billion won.

For newcomers to the market 30.2-89.1 billion won will be created.
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